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11:24 AM Swiftel

02100108 ‘ Profit & Loss
Cash Basis January through December 2008
. Jan - Dec 08
Ordinary income/Expenso
Income
Income 1,397,442.31
Relmbursed Expenses 203.88
Totat Income 1,307,648.19
Cost of Goods Sold
Cost of Goods 150,843.11
Total COGS 150,843.11
Gross Profit 1,246,703.08
Exponse
Agent Commisions 1,960.00
Automobile Expense 6,026.38
Bank Service Chargos 11,876.89
Bullding & Grounds Maintenance 4,971.80
Certificate of Stato 1.602.75
Christmas Party 1,300.88
Equipment 22252
Insurance 497.41
Job Search 582.54
Licenses and Permits 16,293.00
MAPPS fnvestment 10,380.00
Marketing 88,873.82
Office Expenses 206,314.25
Payroll Expenses 308,381.32
Professional Feen §0,230.57
Reconcliliation Discropancios 23.28
Rent 16,527.73
Ropairs 460.00
Taxos 21,631.44
Talephones 18,774.79
Travel & Ent 35,124.65
True Wireless Investment 10,250.00
Utilitios 5.554.77
Total Expanse 817,860.79
Net Ordinary Income 428,842.29
Net Income 428,842.20
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11:26 AM

02/08/0%
Cash Basis

Swiftel

Balance Sheet
As of Dacember 31, 2008

ASSETS
Currant Assots

Checking/Savings
Bank of America #4069
Bank of America #4894

Total Checking/Savings

Accounts Recelvable
Accounts Recalvable

Tolal Accountis Recalvable

Total Current Assets

Fixed Assots
Furniture & Fixtures

Total Fixed Asaots

Othar Assats
Tetecom Deposits

Total Othar Assels

TOTAL ASSETS

UABILITIES & EQUITY
Liabilities
Currant Liabllities
Crodit Cards
Amex Corp
Dell Financlal

Total Credit Cards

Othar Current Liabllitles
Payroll Liabllitios

Total Other Current Llabllities

Tota! Current Liabllitles

Long Term Liabllitics
Notes Payable

Total Long Term Liabliitles

Total Liablilties

Equity
Capital
Retained Earnings
Stockholders Draw
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Degc 31, 08

20,756.63

329,960.66

360,717.29

-36.10

-368.10

350,681.19

25,320.89

25,320.99

12,000.00

12,000.00
3688,002.18

2,630.10
863.00

3,402.10

3312.64

3,312.54

6,714,684

72400.77

72,480.77

79.196.41

6,000.00
-87,232.27
-37,803.28

428,842.29
308,808.77

388,002.18
——
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